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Three Essential Concepts to Success

1.  Our job is to …process information… to make the best possible 
decisions, and to communicate it to your costumers.

2.  The …price… of natural gas futures is determined in a…

…double oral auction (pit), and 
…double electronic auction (Globex).

3.  A ...graph… is a communication vehicle.
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…from one information processor to another…

Simplify, simplify, simply…

Henry David Thoreau



Spot contract – Weekly data – Bar chart
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Spot contract – Weekly data – Bar chart
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…from one information processor to another…

Forget what you believe….

…and…

Believe what you see!!!

John Gambino



7.250  MODE = Most popular price

Spot contract – Monthly data - Market Profile 
(since January 2006)

Minus development

A TPO (time price opportunity - letter) is a trade at a given price and time

Minus development is a pricing area to-be-filled-in to complete a bell curve

A bell curve of TPO’s is a completed Market Profile pattern

After a completed bell curve, prices usually break away from the MODE



…from one information processor to another…

Not everything that counts can be counted…

…and…

not everything that can be counted counts.

-Sign hanging in Albert Einstein’s
Princeton University office



Supplemental Information

Bollinger on Bollinger Bands, John Bollinger, 2001

The Futures Game, Teweles and Jones, 2000

Rocket Science for Traders, John F. Ehlers, 2001

Steidlmayer on Markets Trading with Market Profile, Steidlmayer and Hawkins, 2003

Technical Analysis of the Financial Markets, John Murphy, 1999

Trading Systems and Methods, Perry J. Kaufman, 1998

The Visual Investor, John J. Murphy, 1996 



Disclaimer

THE INFORMATION HEREIN WAS OBTAINED FROM VARIOUS SOURCES;
WE DO NOT GUARANTEE ITS ACCURACY.  ADDITIONAL INFORMATION IS AVAILABLE.
NEITHER THE INFORMATION NOR ANY OPINION EXPRESSED CONSTITUTES AN OFFER TO 
BUY OR SELL ANY SECURITIES OR OPTIONS OR FUTURES CONTRACTS.  FUTURES AND
OPTIONS ARE APPROPRIATE AT ALL TIMES.  BEFORE INVESTING IN FUTURES OR OPTIONS,
CLIENTS MUST RECEIVE THE APPROPRIATE DISCLOSURE DOCUMENTS.  COSTS OF
STRATEGIES EXPLAINED IN THID REPORT DO NOT INCLUDE COMMISSION OR MARGIN
EXPENSES. 


